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16. Financial instruments (continued) 
 
Fair value of financial assets and financial liabilities 
 
The fair value of the Group’s secured debt is:  

 23 April 2026 24 April 2025 

 
Book value  

£m 

Fair value  

£m 

Book value  

£m 

Fair value  

£m 

Tranche A5 379.5  364.2  379.5  361.1  

Tranche A6 324.0  326.6  324.0  327.9  

Tranche A7 324.0  331.0  324.0  331.0  

Tranche A8 346.0  353.0  346.0  356.1  

Tranche B5 -   -  250.0  249.4  

Tranche B6 255.0  251.9  255.0  247.0  

Tranche B7 330.0  340.8  330.0  333.7  

Tranche B8 285.0  290.4  -  -  

 2,243.5  2,257.9  2,208.5  2,206.2  

 
The fair value of all other financial assets and financial liabilities are approximately equal to their book values. 
 
Maturity of financial liabilities 
The non-discounted minimum future cash flows in respect of financial liabilities are: 
 

 

At 23 April 2026     

Secured 
debt  

£m 

Total  

£m 

In less than one year     130.5  130.5  

In two to five years     1,951.4  1,951.4  

In more than five years     642.9  642.9  

     2,724.8  2,274.8  

 

 

At 24 April 2025     

Secured 
debt  

£m 

Total  

£m 

In less than one year     127.2  127.2  

In two to five years     1,866.1  1,866.1  

In more than five years     704.5  704.5  

     2,697.8  2,697.8  

 
The Company has no non-current financial liabilities. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
























